
5HTXLVLWRV�0tQLPRV

❚ $PELHQWH
❙ WRGR�DJHQWH�GHYH�WHU�XP�DPELHQWH�«�PHVPR�TXH�HVWH�DPELHQWH
QmR�VHMD�XP�HVSDoR�EL�RX�WULGLPHQVLRQDO

❚ 6HQVRUHV�H�$WXDGRUHV
❙ TXH�SHUPLWDP�DR�DJHQWH�FROHWDU�GDGRV�GR�DPELHQWH�H�DWXDU
VREUH�HOH

❚ &LFOR�GH�9LGD
❙ WRGR�DJHQWH�GHYH�SRVVXLU�XP�FLFOR�GH�YLGD�QR�TXDO�SDVVRV�GH
SHUFHSomR�H�DomR�VmR�H[HFXWDGRV�FRQWLQXDPHQWH

❚ 2EMHWLYR�V�
❙ UD]mR�TXH�EDOL]D�R�FRPSRUWDPHQWR�GR�DJHQWH



6LVWHPDV�GH�$JHQWHV

❚ 1~PHUR�GH�$JHQWHV
❙ XQLWiULR�RX

❙ PXOWL�DJHQWHV
❘ VHP�FRPXQLFDomR�HQWUH�DJHQWHV

❘ FRP�FRPXQLFDomR�HQWUH�DJHQWHV

❚ $PELHQWH
❙ HVWiWLFR�RX�GLQkPLFR

❚ &DSDFLGDGH�$WXDWLYD�GR�$JHQWH
❙ Vy�VREUH�R�DPELHQWH��Vy�VREUH�VL�PHVPR��RX�HP�DPERV

❚ /RFDOL]DomR
❙ )RUD�GR�DPELHQWH

❙ 'HQWUR�GR�DPELHQWH
❘ LPyYHO�RX�PyYHO



6LVWHPDV�GH�$JHQWHV

❚ ,QWHUDomR�FRP�R�$PELHQWH
❙ $PELHQWH�DWXD�VREUH�R�DJHQWH�"

❙ $JHQWH�DWXD�VREUH�R�DPELHQWH�"

❚ (VWDGR�LQWHUQR
❙ VHP�HVWDGR�LQWHUQR��UHIOH[LYRV��RX�SXUDPHQWH�UHDWLYRV�

❙ FRP�HVWDGR�LQWHUQR��PHPyULD�
❘ VHP�PRGHOR�GR�PXQGR

❘ FRP�PRGHOR�GR�PXQGR���DJHQWHV�SODQHMDGRUHV

❚ 2EMHWLYRV
❙ LPSOtFLWRV���FRGLILFDGRV�QR�FRPSRUWDPHQWR�GR�DJHQWH

❙ H[SOtFLWRV���DJHQWH�VDEH�H[SOLFLWDPHQWH�TXDLV�VmR�VHXV�REMHWLYRV
H�p�FDSD]�GH�DYDOLDU�VH�HVWi�DWLQJLQGR�RV�RX�QmR



$JHQWHV�5HIOH[LYRV

❚ 3URFHVVR�~QLFR�GH�SHUFHSomR�DomR��UHIOH[R�

❚ $omR�p�XPD�IXQomR�GLUHWD�GDV�HQWUDGDV�GRV�VHQVRUHV

❚ )XQomR�I�SRGH�VHU�TXDOTXHU
❙ FRQMXQWR�GH�UHJUDV�FRQGLomR�DomR��IX]]\�RX�ELQiULDV�

❙ UHGH�QHXUDO

❙ IXQomR�PDWHPiWLFD
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$JHQWHV�5HIOH[LYRV

❚ $WLQJLU�RV�REMHWLYRV
❙ SUHUURJDWLYD�GH�XPD�ERD�HVFROKD�GD�IXQomR�I

❙ REMHWLYRV�LPSOtFLWRV

❚ 'HVLJQ�GD�IXQomR�I
❙ KHXUtVWLFD

❘ DOJRULWPR�KHXUtVWLFR��FRQKHFLPHQWR�LPSOtFLWR�

❘ EDVHDGD�HP�FRQKHFLPHQWR��OyJLFD�IX]]\����FRQKHFLPHQWR�H[SOtFLWR

❙ DSUHQGL]DJHP
❘ LQGXWLYD��UHGHV�QHXUDLV�

❘ HYROXWLYD��DOJRULWPRV�JHQpWLFRV�

❙ YLD�DOJRULWPRV�GH�RWLPL]DomR��GHVFREHUWD�GH�SDUkPHWURV�

❙ YLD�PHFDQLVPRV�GH�EXVFD



$JHQWHV�&RPSRUWDPHQWDLV

❚ 3URFHVVRV�LQGHSHQGHQWHV�GH�SHUFHSomR�H�DomR

❚ $omR�p�XP�SURFHVVR�LQGHSHQGHQWH��FRQWURODGR�SHOR
PyGXOR�GH�SHUFHSomR

❚ %URRNV
❙ ,QWHOOLJHQFH�ZLWKRXW�UHDVRQLQJ

❙ ,QWHOOLJHQFH�ZLWKRXW�UHSUHVHQWDWLRQ
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$JHQWHV�&RPSRUWDPHQWDLV

❚ &RQMXQWR�SUp�GHILQLGR�GH�FRPSRUWDPHQWRV
❙ VHOHFLRQDGRV��GHSHQGHQGR�VH�GD�SHUFHSomR

❚ &RPSRUWDPHQWR�*HUDO
❙ VRILVWLFDGR

❙ OLPLWHV�HP�VXD�DSOLFDELOLGDGH

❚ 'HSHQGH�GH�XPD�HVSHFLILFDomR�DGHTXDGD�GR�FRQMXQWR
GH�FRPSRUWDPHQWRV�GLVSRQtYHLV

❚ 0HFDQLVPR�GH�$omR
❙ 3RGH�FRUUHVSRQGHU�D�GLYHUVRV�PHFDQLVPRV�UHIOH[LYRV�HP
SDUDOHOR��VHQGR�TXH�DSHQDV�XP�GHOHV�HVWi�RSHUDFLRQDO�HP�XP
GHWHUPLQDGR�LQVWDQWH



$JHQWHV�3ODQHMDGRUHV

❚ 3URFHVVRV�LQGHSHQGHQWHV�GH�SHUFHSomR�H�DomR

❚ ([LVWrQFLD�GH�XP�0RGHOR�GR�0XQGR

❚ $omR�QmR�p�JHUDGD�GLUHWDPHQWH�SHOD�SHUFHSomR
❙ 0HFDQLVPR�GH�*HUDomR�GH�&RPSRUWDPHQWR
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$JHQWHV�3ODQHMDGRUHV

❚ 0RGHOR�GR�0XQGR
❙ &RQKHFLGR�³D�SULRUL´

❘ PHFDQLVPR�GH�SHUFHSomR�DSHQDV�³VLWXD´�R�DJHQWH�QR�PXQGR

❙ $SUHQGLGR�SRU�PHLR�GD�LQWHUDomR�FRP�R�DPELHQWH
❘ PHFDQLVPR�GH�SHUFHSomR

� DSUHQGH�DV�SDUWHV�TXH�FRQVWLWXHP�R�PXQGR

� VLWXD�R�DJHQWH�QR�PXQGR�FRQKHFLGR

❚ 'HWDOKHV�GR�0RGHOR
❙ 3DUWHV�GR�0XQGR

❙ )tVLFD�GR�0XQGR��LQWHUDomR�GLQkPLFD�

❙ +LVWyULD�GR�0XQGR
❘ 3DVVDGR�H�3UHVHQWH

❘ 0RGHOR�(SLVyGLFR��0HPyULD�(SLVyGLFD�



$JHQWHV�3ODQHMDGRUHV

❚ 3UHGLo}HV
❙ 2�0yGXOR�GH�*HUDomR�GH�&RPSRUWDPHQWR�XWLOL]DUi�R�PRGHOR�GR
PXQGR�SDUD�HODERUDU�SUHGLo}HV�GH�FRPR�R�PXQGR�VH
FRPSRUWDUi�GLDQWH�GH�SRVVtYHLV�Do}HV�WRPDGDV�SHOR�DJHQWH

❙ *HUDGRU�GH�3UHGLo}HV

❚ 3ODQR
❙ &RQMXQWR�GH�Do}HV�D�VHUHP�WRPDGDV�SHOR�DJHQWH

❙ 0~OWLSORV�3ODQRV�GLIHUHQWHV��*HUDGRU�GH�3ODQRV�

❚ $YDOLDomR�GH�3ODQRV
❙ 2�0yGXOR�GH�*HUDomR�GH�&RPSRUWDPHQWR�XWLOL]DUi�R�JHUDGRU�GH
SUHGLo}HV�SDUD�GHWHUPLQDU�R�UHVXOWDGR�GD�UHDOL]DomR�GH�YiULRV
SODQRV�GLIHUHQWHV�GHWHUPLQDGRV�SHOR�JHUDGRU�GH�SODQRV

❙ 2�SODQR�TXH�PHOKRU�VDWLVIL]HU�RV�REMHWLYRV�GR�VLVWHPD�VHUi
H[HFXWDGR�HIHWLYDPHQWH



$JHQWHV�3ODQHMDGRUHV

❚ 3ODQRV��3UHGLo}HV�H�2EMHWLYRV
❙ ��RSo}HV

❘ REMHWLYR�QmR�p�DWLQJLGR

❘ REMHWLYR�p�DWLQJLGR

❘ REMHWLYR�p�DWLQJLGR�FRP�R�PHOKRU�GHVHPSHQKR

❚ 0HGLGD�GH�8WLOLGDGH
❙ 'i�XPD�³QRWD´�SDUD�XP�SODQR

❙ $OpP�GH�GL]HU�VH�XP�REMHWLYR�p�FXPSULGR��DYDOLD�R�³TXmR�EHP´
HOH�HVWi�VHQGR�FXPSULGR

❙ SHUPLWH�D�VHOHomR�GH�SODQRV�TXDQGR�VH�WHP�P~OWLSORV�SODQRV
FXPSULQGR�XP�PHVPR�REMHWLYR��FRP�GHVHPSHQKRV�GLIHUHQWHV



$JHQWHV�3ODQHMDGRUHV

❚ 5HSODQHMDPHQWR
❙ ([HFXomR�GR�3ODQR

❘ WHPSR�GH�H[HFXomR

❙ 0XGDQoDV�QR�0RGHOR�GR�0XQGR
❘ GHYLGR�D�PXGDQoDV�QR�PXQGR

❘ GHYLGR�D�PXGDQoDV�QR�FRQKHFLPHQWR�VREUH�R�PXQGR

❙ 3ODQRV�SRGHP�WRUQDU�VH�REVROHWRV
❘ 'LDQWH�GDV�QRYDV�FRQGLo}HV��HOH�QmR�PDLV�VDWLVID]�RV�REMHWLYRV

❙ 3ODQRV�SRGHP�GLPLQXLU�VXD�TXDOLGDGH
❘ 'LDQWH�GDV�QRYDV�FRQGLo}HV��HOH�SRGH�QmR�VHU�PDLV�R�PHOKRU�SODQR

❙ 2�TXH�ID]HU�"
❘ $ERUWDU�D�H[HFXomR�GR�SODQR�H�UH�LQLFLDU�R�SURFHVVR�GH
SODQHMDPHQWR



$JHQWHV�(PRFLRQDLV

❚ )XQomR�GH�8WLOLGDGH
❙ SRGH�VHU�SRXFR

❚ 6LVWHPD�GH�9DORUHV� �(PRo}HV
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$JHQWHV�(PRFLRQDLV

❚ (PRo}HV
❙ DYDOLDo}HV�LQWHUQDV�TXH�PHGHP�VH�RV�REMHWLYRV�GR�DJHQWH�HVWmR
VHQGR�FXPSULGRV�D�FRQWHQWR

❙ SRGHP�VHU�XWLOL]DGDV�GH�PRGR�D�LQIOXLU�QR�SODQHMDPHQWR�GH
IXWXUDV�Do}HV

❙ SRGHP�VHU�H[WHUQDOL]DGDV�SRU�PHLR�GH�DWXDo}HV�QR�SUySULR
HVWDGR�LQWHUQR�GR�DJHQWH�TXH�VH�H[WHULRUL]D�QD�DSDUrQFLD�GR
DJHQWH�GLDQWH�GR�PXQGR

❙ SRGHP�VHU�XWLOL]DGDV�FRPR�XPD�IRUPD�GH�FRPXQLFDomR�HQWUH
DJHQWHV

❚ 'LIHUHQWHV�7LSRV�GH�(PRo}HV
❙ 0HGR��'HVHMR��'RU��$OHJULD

❚ 3RGHP�VHU�DWULEXLGDV�D�HVWDGRV�DWXDLV�RX�D�SUHYLV}HV�GH
HVWDGRV�IXWXURV



$JHQWHV�&RPXQLFDWLYRV

❚ 3RVVXHP�&DQDO�GH�&RPXQLFDomR�'LUHWD

❚ /LQJXDJHP�GH�$JHQWHV
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$JHQWHV�&RPXQLFDWLYRV

❚ 6LVWHPDV�0XOWL�$JHQWHV

❚ (VSHFLDOL]DomR�GH�7DUHIDV
❙ &RRUGHQDomR�&HQWUDO��'HOHJDomR�6XERUGLQDGD�

❘ &RRUGHQDGRUHV

❘ ([HFXWRUHV

❙ &RRUGHQDomR�'LVWULEXtGD��'HOHJDomR�3DUWLFLSDWLYD�
❘ &RODERUDomR�H�&RRSHUDomR

❘ /RFDOL]DomR�H�YL]LQKDQoD�GHWHUPLQDP�R�FRPSRUWDPHQWR

❘ &RPSRUWDPHQWR�(PHUJHQWH

❘ 3DSpLV�&RPSRUWDPHQWDLV
� WRGRV�RV�DJHQWHV�VmR�LJXDLV��PDV�GHSHQGHQGR�GD�VXD�SRVLomR�H
VLWXDomR��DVVXPH�SDSpLV�GLVWLQWRV



$JHQWHV�6HPLyWLFRV

❚ 1mR�QHFHVVLWD�GH�FDQDO�GH�FRPXQLFDomR

❚ 2�SUySULR�DPELHQWH�p�R�FDQDO�GH�FRPXQLFDomR

❚ 0HFDQLVPR�GH�SHUFHSomR�H�DomR�GHYH�VHU�PDLV
VRILVWLFDGR
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